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'"HDU )ULHQG
- IRXQBBIG 3URV LQ WR EXLOG D SODWIRUP IRU VH[ ZRUNHL

(IN"HFWMW R U\ WRISHOEW D IDVPVE K D Q JAH\WQ G)\R W K®ID VWA D UK D YIHH W
W KR XV RSIHR SODARY HMUKAR U@ & RK D YIHK D Q JW & HPLLLDQ GOVE R XWK@IH H G
WR GHFULPLQDOL]H VH[ ZRUN WKDQNV WR WKH VWRULHV 20G ¢

XW ZH VWLOO KDYH D ORQJ ZD\ WR JR

'"HVSLWKIHHBDOO HRXBRfHPHODW#FHY KD¥HHQ\ HDRIWUHPHQGRXYV
JURZWKWROGBURVH KLUMKUBHZNWD OH WHID®H P EH US/MU R G X PHXG
LPSDFWHCRUNHUM KPR |HU HQHH O UH® H DBVHHDG/ RR I7KR OGHV W
SURIHVYRBRDARMODERALMNMKHEH Z6 FKR RQD G L J L M(PDVDOH U IPAHVGLLYDH
SURMWMEBWEOWDORRHAKRUNKIUVWIRRBD ARYY HWKHO R BHH E U D (DACH3G
UHZRUNRUH\WOLHZQWRHYHQ VWWODRYHKREDOOKBOGRBUVUWRIHVVLRQ
SDUWLFLSDWHG LQ GHEDWHY DSSHDUHG LQ GRFXPHQWDULHYV

~DPSURXGHYHU\WXAHIRFRPSOLWKH® QG [FLWHD RIQQH[WDU V
FKDOOHQJHY DQG RSSRUWXQLWLHV

"XULQNKWLPRHUDSE&GDQDEQFHUWDQQWRWH P D LGH/G L F WRHKG)
PLVVMVMRRVMNWRU\WWBROGYRBEIRWHEZRUNWHIUKWWKVHKLYVWRY&E&XPRU
WRKDQ3IHRS OPH YDE R XWKRIOGIBVYW IHVYKRAIKOHYDMNQ®UHVHUYLQJ
VHEZERUNWWRUIIHHGRVNKERUWBHUVXWEHHUV XD @IDEWRHCCGSRSOH
ZKR GR WKLV ZRUN IHHO OHVV DORQH

SHRSODKHIRFRPMWRXHYHQ@WWNMKD WH HRIAQY/ W R UAIHWPKHD Q & D FRRKW K H U
2X W LVWHOQHEWF U IDEHEGDWOQW HOW KZWLQVSLWKIBRN RRP R XWW H [
ZRUNHUWQY/MRWKXKPRYHPHYWHFULPLYBIEZIRBN KH W R UAHW HIDWH
SRZHUIXO

$VIUXVWUDWIKPRPHQWRWHEZRUNHUWWRXDOOLENOLHYHLWQ
RSSRUWKRDRWRUJIDQL]DWRLRLP R UBHR SOHWRKPRY HP HOQWD UH
LQYHVWRIWHDPURZLRXNDXGLHQBHK UH D WLKWHX VW D L @ DVEADHHPWV
ZLOO WDNH WR FRQWLQXH WKLV ZRUN IRU \HDUV WR FRPH

7TKDQN \RX IRU VXSSRUWLQJ ZKDW ZH GR KHUH DW 20G 3URYV

. W DSSUHADWRQ
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K> WZK~d D zW EM/KE

Q 2@ 3WRV H SDQGHG RXU WDP KIUQJ WWHH QHZ SHRS® ZKR KDYH
WLJ QU LFDQWD VMHQIWKHOHG RXURU DQL] DARQDOFDSDAW  &KRRVIQJ VR LQYHVMQ SHRS®
1Q P HDQV Z H DUH KHDGLQJ LOWR WHDG\ IRUJLRZ WK

.D\WOBQLOHRXQGHWY[HFXWLLYHHFW Y WDQG KBLF
ZULWBIGYRFIDVWKSWIRUPBWHLVWKKRVRI7TKH OGHVW
SURIHV3IRREDQW KAHU LWSHHW IRUPRGBUHDRIRKIBO GHV W
SURIHVULRRB VKRZ

$ODQ@MRE\'HYHORSPHREA®WUGLQDVDRIW D @W L WIHQYG
VW UD V8B DLFQKRMR L QHKEO G U RW H DLRQ 6KHZRUNYV
ZLWNWKMWHDRVRVHWQGDFKLHEHYHORSRRQQ@Y QG
FRPPXQLFDWH RXU VWUDWHJILF YLVLRQ WR SDUWQF

7DP*DUQHGPLQLVWERW UGH QIDM®R L5 H U L H K HFEI
6WIDQ G HFXWILWH V WIORWR L QDG U R\ BKHEULQJV
RYHUZRBHFDGHN[SHU L WXBI5 R UWHQ@LIRHD G H WRY K S
WHD®KH \WKHOSPQ®UREXLWERSHUDWLRRODDHYH H G
WR JURZ

-%5RGULJXH] $OBOMRWERRBRUGLQDW RD UN HWLQW
FRPPXQLFDWARE QWHKRWRY HHBKHO GURWHDIRQ  WR
PDQDRXBHGIPIRUHIILFLHFWRMNOD W | BQRB\D Q D RXK U
VRFLDO PHGLD DFFRXQWYV

%DPELVL@RGFDMWMRGXFHXGLRJILQHHMFRPPXQLW)\
GRF X P HQ WZDKRLDWNV W D UARHIGI LZQ J\2KO G U RW K U R YVIKKH
20G3UR3URMHFWKHKDYMLQWMWHS SH)GBRIRGXFLQJ
6HDVRRIZTKROGBVYWRIHV3IREPII\KWZLGERQW LZRUNLQJ
ZLWK XV RQ 6HDVRQ DQG RWKHU SURMHFWYV

JHDOWRRQ UDSK'HVLJIQHYMH[SHULHRBWGHMWLIQBG
FRDRIKRDEHHODLWIO GURWLQEWRXQGLQJ DQE&DYV
KHO SEDGL &RIUJD QL] DBW HRZD G U RYU D S KAHE V LDMHG
PHUFK GHVLJQHU

ORWKRDL&RPPXQLFDWERRRING L QDRRRW RVWHFHQWO\
'LUHFWRRPPXQLFDWURQNHNNHWDYGHVLGHQWWQ
H[SHULHS¥HGLFQ8WRP R W KHM R L Q\HK®M H DIPW/ KHHQ G

RI WRHOSADLYLVLERQGRW JHH Q X LKRRDQHF WL R®V
RXU IDQV
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$IWUVXFFHW X@ VRXUQD : KRIHV
(\HILLZ 1Q DQG DIWMUP XFK

FDUH XOFRQUGHIDWRQ WH \WKRZ KDV
EHHQ UHQDP HG 7KH2 GHWBLRIHMRQ

&KDQILQI WH W VR 7KH2 CHW
3R HWMRQ HQVXUHV WDWIKH VKRZ
DQG LW YDOXDE®I P HADIH FDQ UHDRK
P RUHSHRS®! DV IV | DUHDMHUVR
ERRN DGYHUAH DQG SLRP R D Wi
WDWZ H GRQVKDYH R FHQVRU

7KLY W@ FKDQI H KDSSHQHG WDQNV VR D GHYHBSP HQWBLRAHW Z W 1 <& EDVHG GILHRRU
. DMHUQH:  IOIOVRQ DQG Z I WH I XAFRQHQARI SO\ Z WKWBDX® 9RIHOZ KR Z LRWMID
YHU GLIHHQW SO\ Z W WH\VDP H W@ 1O

7KH 2 GHWB LRIHMRQ DOR GHEXWG D QHZ Z HEVIW DQG M} | ®1 LHHO

2 G3WRVIVZRINQ Z W FR@ERDWRYWRZ DGV IIEP 1QJ WHWKRZ |RUGMMEXWRQ 1O
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